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Credit Tips to Remember
Between the day you submit an application and your funding date, there
may be a month or two (or more, if you are buying new construction). 

Here are some things to remember once you begin the process:

BEHL-150622-1.0

Disclaimer: Bay Equity is a Lender. This list was prepared for general informational purposes only. This information does not 
constitute as legal, tax, or financial advice. It cannot replace the advice of competent legal counsel or tax advisor or finance 
professional licensed in your state. This information is provided “as is” without any warranties, express, implied or statutory. 
Any and all implied warranties of merchantability or fitness for a particular purpose are hereby disclaimed.

If you’re not sure when the payments are due, consider setting 
up an auto-pay or reminder. An overdue payment can seriously 
impact your score and may take months to recover - not what 
you want in the middle of buying or refinancing a home. Late 
housing payments could a�ect your approval, so make sure 
you can document the most recent 12 months have been 
consistently paid.

1. MAKE ALL PAYMENTS ON TIME 

Maxing out credit cards, opening new accounts or consolidating 
debt can all a�ect your ability to qualify for a mortgage. If you 
apply for any credit cards or loans - even co-sign on someone 
else’s account - it can negatively impact your score and the 
payment would need to be included in your monthly expenses. 
Don’t open or close any accounts during the mortgage process. 
If you want to pay something o�, ask to do it through escrow. 
Save closing accounts, consolidating debt, or buying that new 
furniture for after you’ve funded.

2. AVOID CHANGES TO DEBTS 

If you send a letter of dispute to the reporting agencies, the 
account is flagged when your credit is pulled by a lender. An 
underwriter usually cannot process the loan until the dispute 
is removed and the scores are re-pulled, because the scoring 
models used by the reporting agencies usually don’t “see” 
a disputed account. The underwriter needs the scores to take 
everything into consideration since the debt might later
be found legitimate. Once your loan has funded, you can 
proceed with the disputation.

3. DON’T DISPUTE ACCOUNTS

Call your mortgage loan o�cer or real estate 
professional if you have any questions about 
how your credit decisions could a�ect your 
in-process mortgage approval. We want to 
keep you informed and educated about the 
steps to home-ownership, and look forward
to helping you achieve your goals!

4. KEEP IN TOUCH
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